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MANUFACTURERS & EXPORTERS OF FOODS, DRUGS & CHEMICALS

FDC Limited
Statement of unaudited standalone financial results for the quarter ended June 30, 2019
(Rs. in lakhs)
Quarter Quarter Quarter Year
Ended Ended Ended Ended
:;‘ Particulars 30.06.2019 31.03.2019 30.06.2018 31.03.2019
i (Unaudited) (Audited) (Unaudited) (Audited)
(Refer note 6)
1 | Revenue from operations 33,695.98 26,978.28 28,569.75 107,587.40
2 | Other income 978.09 1,409.18 1,330.08 5,479.98
3 | Total Income (1+2) 34,674.07 28,387.46 29,899.83 113,067.38
4 | Expenses
a) Cost of materials consumed 8,203.19 7,385.14 8,110.00 29,997.36
b) Purchases of stock-in-trade 2,042.27 1,126.57 2,266.54 6,644.19
¢) Changes in inventories of finished goods, work in progress and stock-in-trade 1,235.73 407.12 (1,304.03) (2,192.66)
d) Employee benefits expense 6,666.49 5,580.11 5,794.19 22,427.06
e) Finance costs 81.02 35.40 41.24 143.19
f) Depreciation and amortisation expense 933.75 787.27 877.80 3,313.77
g) Other expenses 8,177.87 8,206.08 6,819.27 28,707.46
Total Expenses 27,340.32 23,527.69 22,605.01 89,040.37
5 | Profit before exceptional items and tax (3-4) 7,333.75 4,859.77 7,294.82 24,027.01
6 | Exceptional items (Refer note 3) = 397.11 - 397.11
7 | Profit before tax (5-6) 7,333.75 4,462.66 7,294.82 23,629.90
8 |Tax expense
a) Current tax 2,170.00 1,160.00 2,220.00 6,660.00
b) Deferred tax (64.36) (63.61) (31.95) (183.73)
9 | Profit for the period (7-8) 5,228.11 3,366.27 5,106.77 17,153.63
10 | Other comprehensive income
(i) Items that will not be reclassified subsequently to profit or loss (42.65) (12.16) (31.30) (109.93)
(ii) Income tax relating to items that will not be reclassified to profit or loss 5.20 0.31 6.83 20.80
Total Other comprehensive income (net of tax) (37.45) (11.85) (24.47) (89.13)
11 | Total Comprehensive income for the period (9+10) 5,190.66 3,354.42 5,082.30 17,064.50
12 | Paid-up equity share capital (including forfeited shares) 1,751.89 1,751.89 1,751.89 1,751.89
13 | Other equity 141,552.34
14 | Basic and diluted earnings per share (Rs.) (Face Value Re.1 each) 3.00 1.93 2,93 9.84
Not annualised Not annualised Not annualised Annualised

See accompanying notes to the unaudited standalone financial results
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Notes:

1. The above unaudited standalone financial results which are published in accordance with Regulation
33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 ('Listing Regulations’)
for the quarter ended June 30, 2019 have been reviewed by the Audit Committee and approved by
the Board of Directors at their meeting held on August 03, 2019. The Statutory Auditors have carried
out a limited review of the above results and have expressed an unmodified review opinion. The
above standalone unaudited financial results have been prepared in accordance with the recognition
and measurement principles of Indian Accounting Standards (Ind AS) as prescribed under Section 133
of the Companies Act, 2013.

2. Financial results for all the period presented have been prepared in accordance with the recognition
and measurement principles of Ind AS notified under the Company’s (Indian accounting standard)
Rules, 2015 as amended from time to time.

3. Exceptional items in the standalone audited financial results for the quarter and the year ended
March 31, 2019 includes an impairment loss of Rs. 397.11 lakhs towards investment made, loan given
and other receivables from the joint venture, being excess of its carrying amount over the estimated
recoverable amount considering the business outlook.

4. The Board of Directors, at its meeting on May 24, 2019 had approved a proposal of the Company to
buy-back its fully paid—up equity shares of face value of Re. 1 each from the eligible equity
shareholders of the company for an amount not exceeding Rs. 12,005 lakhs. The buy-back offer
comprised of buy-back of 3,430,000 equity shares of face value of Re.1 each aggregating 1.97% of the
issued, subscribed and paid-up equity share capital of the company as on March 31, 2019 at a price
of Rs. 350/- per equity share. The buy-back was offered to all eligible equity shareholders of the
Company as on the Record date (i.e. June 07, 2019) on proportionate basis through the “Tender
offer” route in accordance with SEBI (Buy-back of Securities) Regulations, 2018. The Company
concluded the buy- back procedures on July 23, 2019 and 3,430,000 equity shares were extinguished.

5. The Company has adopted Ind AS 116 with modified retrospective approach, with effect from April 1,
2019. Accordingly, the comparative periods have not been restated. There is no impact of Ind AS 116
adoption to the retained earnings as at April 1, 2019. The Company has recognised Rs. 1,575.78 lakhs
as lease liability and the corresponding right to use assets on the date of transition i.e. April 1, 2019.
Further, an amount of Rs. 152.10 lakhs has been reclassified from other financial liabilities to right to
use assets for accrued liability. In the results for the current quarter, the nature of expenses in
respect of operating leases has changed from lease rent in previous period to depreciation for the
right to use asset and finance cost for interest accrued on lease liability.

6. The figures for the quarter ended March 31, 2019 are the balancing figures between audited figures
in respect of the full financial year up to March 31, 2019 and the unaudited published year-to-date

figures up to December 31, 2018, being the date of the end of the third quarter of the financial year
which were subjected to limited review.

7. The Company has only one segment of activity namely “Pharmaceuticals”.
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9. The above results are also available on the website of the Company i.e www.fdcindia.com and on the
website of the Stock Exchanges i.e www.nseindia.com and www.bseindia.com.

For and on behalf of the Board

Mt
Place: Mumbai Mohan A. Chandavarkar
Date: August 03, 2019 Managing Director

(DIN: 00043344)
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Limited review report on unaudited quarterly standalone financial results
of FDC Limited under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015

To Board of Directors of
FDC Limited

1.  We have reviewed the accompanying Statement of unaudited standalone financial results of
FDC Limited (“the Company™) for the quarter ended 30 June 2019 (“the Statement™), being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations™).

2. This Statement, which is the responsibility of the Company’s management and approved by
the Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind
AS 347), prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. Our responsibility is to issue a report on the Statement based on our review.

3.  We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

4.  Attention is drawn to the fact that the figures for the 3 months ended 31 March 2019 as
reported in these financial results are the balancing figures between audited figures in
respect of the full previous financial year and the published year to date figures up to the
third quarter of the previous financial year. The figures up to the end of the
of previous financial year had only been reviewed and not subjected to ayd

hird quarter

B S R & Co (a partnership firm with Registered Office:
Registration No. BA61223) converted into 5th Floor, Lodha Excelus

B SR & Co. LLP (a Limited Liability, Partnership Apollo Mills Compound

with LLP Registration No. AAB-8181) N. M. Joshi Marg, Mahalaxmi

with effect from October 14, 2013 Mumbai - 400 011. India





















